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Periodic
reviews
of critical
planning

documents
ensure By John Sullivan

Illustrations by Jiirgen Mantzke

a smooth A
s one senior advisor
payo Ut for recently put it, “Common
sense isn't so common, espe-

C | e I’IJ[S an d cially in a litigious society.”
|eSS ||ab|||ty This is evident in the

abundance of required paper-

fo r sen | or work needed to ensure a

comfortable retirement for
adV| sSOrs seniors and a smooth estate

transition for heirs. An in-

crease in the number of frivo-
lous lawsuits — and dimwitted beneficiaries
bent on squandering estates that took a lifetime
to build — means that proper documentation
and periodic reviews will take on even greater
importance in the near future. Since most con-
tractual mistakes aren’t noticed until the begin-
ning of the distribution process, the proper
structure and maintenance of critical docu-
ments will be key to gaining client trust while

reducing senior advisors’ liability. >>
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